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Directors’ Report

The directors of York Transport Equipment Pty Ltd (“York Australia” or “the Company”) submit herewith the annual
financial report for the year ended 31 March 2018.

DIRECTORS
The names of the directors of the Company during or since the end of the reporting period are:

Michael Henry Ginocchio (Joined on 30 April 2018)
Suchit Raval (Joined on 30 April 2018)

Paul Rhodes (Joined on 30 April 2018)

Srinivasa Reddy Polimera (Resigned on 30 April 2018)
Alok Dhar Sharman (Resigned on 30 April 2018)
Jacinta Nevita Anthony (Resigned on 30 April 2018)

All directors were in office at the beginning of the reporting period until the date of this report, unless otherwise
stated above.

PRINCIPAL ACTIVITIES OF THE COMPANY

The Company’s principal activities during the year were importing, assembling and distributing axles and
suspension kits in Australia. There was no significant change in the nature of these activities during the year.

RESULTS AND DIVIDENDS

The profit of the Company for the year ended 31 March 2018 was $50,254 (2017: $1,252). The Directors do not
recommend a dividend for the year ended 31 March 2018 (2017: Snil).

REVIEW OF OPERATIONS

FY18 has been a turnaround year with improved sales and profitability. However, during most of the financial year
we experienced a shortage of supply from our China operations. This impacted our ability to meet customer
demand. We also saw increases in costs in the form of airfreight, buying componentry outside of traditional supply
lines, and working overtime etc. These all combined, impacted our ability to achieve higher sales and bottom line.

We saw much improved sales in the first 3 Quarters of this financial year, compared to the previous year. The
increased sales are market driven, with the tipper and dog market contributing substantially. We continued our
focus on customer service, in broad terms we have maintained a similar level of market share during the financial
year.

The AUD remaining relatively stable in the region of 0.75 to 0.78 to the USD. Transfer prices were revised by
Singapore during the last quarter, this increased our prices which also impacted our sales. We have seen no such
increases across the market and this may limit our ability to compete. Retaining key customers and improving sales
is our key focus in this challenging market.

We expect to see an uptake of products from the resources sector in the second half of the next financial year. We
are positioning ourselves to take advantage of this sector.

We have continued as a lean, more strategically focussed organisation, with an emphasis on new product
placement, continuing improvement of service levels to major fleets with senior managers spending time with
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strategically important clients. This helped the company to achieve higher sales and profitability reported in this
financial year.

A major concern this year was poor packaging of goods into containers from China, which created many safety
issues. We would expect these issues to be resolved going forward

SIGNIFICANT CHANGES AFTER REPORTING DATE

No other matters or circumstances have arisen since the end of the reporting period, that has significantly
affected, or may significantly affect, the operations of the Company, the results of those operations, or the state of
affairs of the Company in future financial years.

On 21 March 2018 TRF Limited has signed an agreement with SAF-Holland GmbH, a company incorporated in
Germany, to sell its equity interest in York Transport Equipment (Asia) Pte Ltd and its subsidiaries. This transaction
was completed on 30 April 2018. At the date of this report, the Company’s ultimate parent company is SAF-
Ilolland Gmbl 1.

FUTURE DEVELOPMENTS

Disclosure of information regarding likely developments in the operations of the company in future financial years
and the expected results of those operations is likely to result in unreasonable prejudice to the Company.
Accordingly, this information has not been disclosed in this report.

ENVIRONMENTAL REGULATION AND PERFORMANCE

The Company has complied with all regulations and legislation applicable to the production and distribution of
axles and suspension kits.

CORPORATE INFORMATION

York Transport Equipment Pty Ltd is a company limited by shares that is incorporated and domiciled in Australia.
The immediate parent entity is York Transport Equipment (Asia) Pte Ltd, which is incorporated in Singapore. The
ultimate parent entity was TRF Limited which is incorporated in India. However, on 21 March 2018 TRF Limited has
signed an agreement with SAF Holland GmbH, a company incorporated in Germany, to sell its equity interest in
York Transport Equipment (Asia) Pte Ltd. This transaction was completed on 30" April 2018. At the date of this
report, the Company’s ultimate parent company is SAF-Holland GmbH.

The registered office of York Transport Equipment Pty Ltd is:

13 Monterey Road
Dandenong Victoria 3175

At reporting date, the number of employees within the Company was 22 (2017: 19).
INDEMNIFICATION OF AUDITORS

To the extent permitted by law, the Company has agreed to indemnify its auditors, Ernst & Young, as part of the
terms of its audit engagement agreement against claims by third parties arising from the audit. No payment has
been made to indemnify Ernst & Young during or since the financial period.

AUDITOR’S INDEPENDENCE

The directors received a declaration from Ernst & Young as the auditor of York Transport Equipment Pty Ltd, as set
out on page 5. Ernst & Young, have provided tax compliance and other assurance services. The directors are
satisfied that the provision of non-audit services is compatible with the general standard of independence for
auditors imposed by the Corporations Act 2001. The nature and scope of non-audit service provided mean that
auditor independence was not compromised.
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Signed in accordance with a resolution of the directors.

s

 f,
irector: Michael Ginocchio Director: it Raval
Australia Australia

Date: 16 May 2018 Date: 16 May 2018



Ernst & Young Tel: +61 3 9288 8000
8 Exhibition Street Fax: +61 3 8650 7777
Melbourne VIC 3000 Australia ey.com/au

HERH GPO Box 67 Melb VIC 3001
Building a better 0X elbourne

working world

Auditor’s Independence Declaration to the Directors of York
Transport Equipment Pty Ltd

As lead auditor for the audit of York Transport Equipment Pty Limited for the financial year ended
31 March 2018, | declare to the best of my knowledge and belief, there have been:

a) no contraventions of the auditor independence requirements of the Corporations Act 2001
in relation to the audit; and

b) no contraventions of any applicable code of professional conduct in relation to the audit.

Ernst & Young

H

Brett Croft
Partner
16 May 2018

A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation








































































